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Release | Milestone Activities to be completed by the project Developer Release mechanism
achieved
30% 30% i) Letter of Award and signing of PPA by Project Developer | The 30% VGF would be
of VGF as | of work with respective UPPCL. released to SPG/
first ii) Signing of EPC contract and releasing of advance to EPC | Developer on submission
instalment contractor. of documents duly verified
iii) Encumbrance free land available for project with either | and signed by developer.
copy of land record or copy of lease agreement.
iv) Bay allocation letter received from UPPCL.
v) ESCROW agreement, if assistance is obtained from
F1/Banks.
vi) GST invoices of solar module inverters and transformer.
vii) Financial Closure of the project.
viii) 50% completion of preliminary civil work including
foundation for module mounting structure etc.
30% 75% i) Completion of preliminary civil work including | The second instalment
of VGF of work foundation for module mounting structure etc. would be released to the
as second ii) Recepit of Solar PV Module and Solar Inverters, at the | SPG/Developer.
instalment project site. The UPNEDA  would
iii) 75% completion of installation work of solar PV | transfer the funds to
modules lender/financier in case the
project is under financing,
otherwise release to SPG /
Developer.
40% 100% a) Instalment of 25% shall be released through UPNEDA | The final instalment would
of VGF as | of work on completion of the plant commissioning, be released to the RPG/
final b) 15% on successful performance of the solar plants for | Developer.
instalment two months after the commissioning, with achievement | The ~UPNEDA  would
of at least one month CUF as per the minimum CUF | transfer the funds to
agreed in PPA. lender/financier in case the
project is under
financing,otherwise release
to SPG/Developer.
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